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The fund aims to participate in African trade finance deals, with at least 100% collateral backing each deal without direct commodity price exposure. It
targets a 8% return net of fees for investors with minimal volatility. Its objective is also to ensure a broad mix of countries, borrowers and underlying
commodities and products as well as monitoring of collateral and other securities to minimise loss in the event of any defaults.
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**calculated as a weighted average as per the Fund Liquidity by Deal Tenor Table. This chart is reflective of the Barak 0-90 days
classification of COVID-19 impact to the STF Fund portfolio and loan extensions provided.
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YEAR 18 28 3A 48 58 6 8 78
2019 - - - - - - -
2020 | 0.60 045 | -1.90 | -154 | 245 | 0.8 0.11
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MUFG Fund Services (Cayman) 2 Ltd.

J7 > REE Cayman Islands
J7>RAFIU— US$ Debt Trade Finance

RIS EE%E US$100 000

INEERART: Barak Fund Management Limited
BRIt Riparian Advisory (Pty) Ltd
BEEA

Macmtyre Hudson “MHA"

regulated by the Maurman Flnanmal Services Commission.

Marbella Road, Pellegrin, Trianon, Quartre Bornes, Mauritius | investor@bar:

com | www.bar:
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purposes only, reflecting the indicative performance of the fund to date. Results are subject to change on the basis of independent assurance. Past results are

not necessarily indicative of future performance and no assurance can be given that profits will be achieved.
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